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INDEPENDENT AUDITOR’S REPORY
To the Members of SKY ARE DEVELOPERS PRIVATE LIMITED

Reporton the Audit Financial Statements

OPINION

We have audited the accompanying financial statements of SKY ARE DEVELOPERS PRIVATE
LIMITED (“The Company’) which comprise the Balance Sheet as at March 31, 2024, the Stztement
of Profit and Loss, and notes to the financial statements, including 2 summary of significam
accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given 1o us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Acx”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024 znd its loss

for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

KEY AUDIT MATTERS
Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters. Reporting of key audit matters as per SA 701, Key Audit

Matters are not applicable to the Company as it is an unlisted company.
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’
REPORT THEREON

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexure to
Board's Report, Business Responsibility Report but does not include the financial statements and our

auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this

other information: we are required to report that fact. We have nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or

lo cease operations, or has no realistic alternative but to do so.The board of directors is also




AUDITOR’S RESPONSIBILITY

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate. they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures madeby management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on

the audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Com



e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

The provisions of the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 in the
case of the Company for the financial year ending as on 3 1st March 2021.

As required by section 143(3) of the Act, we further report that:

a)  We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books;

c)  The Balance Sheet and Statement of Profit and Loss and cash flow statement dealt with by this
Report are in agreement with the books of account;

d)In our opinion, the aforesaid (Standalone) financial statements comply with the Accounting

Rules 2014.




¢) On the basis of written representations received from the directors as on March 31, 2020, and taken
on record by the Board of Directors, none ol the directors is disqualified as on March 31, 2020, from

being appointed as a director in terms of Section 164(2) of the Act.

1) Since the Company’s turnover as per last audited financial statements is less than Rs 50 Crores and
its borrowing from banks and financial institutions at any time during the year is less than Rs, 25
Crores, the Company is exempted from getting an audit opinion with respeet to the adequacy of the
mternal financial controls over financial reporting of the company and the operating effectiveness of

such controls vide notification dated June 13, 2017: and

2)With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us -

I. The Company does not have any pending litigations which would impact its financial
position.

Il The Company did not have any long-term contracts including derivative contracts;for which
there were any material foreseeable losses.

iii. There has not been an occasion in case of the Company during the year under report to
transfer any sums to the Investor Education and Protection Fund. The question of delay in
transferring such sums does not arise.

iv. The Company is not required to make compliance with section 123 of the Companies Act
2013 as no dividend has been declared or paid during the year .

v. The Company is not maintaining its books of accounts in electronic form accordingly the
reporting under Rule 11(g) of the Companies ( Audit and Auditors) Rules, 2014 on audit trail

compliance is not applicable to the company for the financial year ended March 31, 2024.

For, CHOUDHARI PRAMOD & CO.
Chartered Accountants
Firm Reg. No. : 324247E

Place: Kolkata
Dated: 03-09-2024 /\j:/./'/\
T
CA.P.K. CHOUDHARI

Partner

Membership No. 060182
UDIN: 24060182BKFQOS3740




SKYARE DEVELOPERPRIVATE LIMITED

1971 SASHAN KALITALA ROAD, P.S THAKURPUKUR KOLKATA - 700008, WEST BENGAL

BALANCE SHEET AS AT 31ST MARCH 2024

(Amounts are in (Amounts are in Hundreds
Hundreds ) )

Figures as at the end of| Figures as at the end of
Particulars Notes No current reporting previous reporting
period Period
I. |EQUITY AND LIABILITIES
1|Shareholders funds
(a) Share capital 3 1000.00 1,000.00
(b) Reserves and surplus 4 H14 45 2.,712.77
2|Current Liabilities
(@) Short term Borrowings 5 3256.25 3,256.25
(b) Trade pavables
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of Creditors other than micro enterprises
and small enterprises ? 130596.31 300084.23
( ¢ ) Other current liabilities 7 22729.37 1,02,907.79
(d) Short - term provisions 8 832.14 502.56
Total 162828.52 410468.60
II. |ASSETS
1|Non-current assets
(a) (i) Property, Plant & Equipments
(b) Non - current investments 9 56054.18 68061.18
2|Current Assets
(a) Current Investments
(b) Inventories 10 83750.00 175000.00
( ¢ ) Trade receivables 11 0.00 S3471.76
(d) Cash and Cash equivalents 12 15981.74 42056.66
(e )Short term loans & advances 13 7042.60 71879.00
(f) Other Current Assets
Total 162828.52 410468.60

In terms of our report attached.
For Choudhari Pramod & Co
Chartered Accountants
Firm Reg No- 324247E

P K Choudhari
Partner

Membership No. 060182
Place: Kolkata

Date: 03/09/2024

UDIN

See accompanying notes(1-19) forming part of the financial statements

For and on behall of the Board of Directors
SKYARE DEVELOPER PRIVATE LIMITED

TRl AR

Prodos Kumar Adhikari Susmita Mishra
(DIRECTOR) (DIRECTOR)
DIN 07733477 DIN: 08900495



SKYARE DEVELOPER(PRIVATE LIMITED
19/1, SASHAN KALITALA ROAD, P.S THAKURPUKUR KOLKATA - 700008, WEST BENGAL
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024
(Amounts are in Hundreds | (Amounts are in Hundreds )
)
. Notes | Figures as at the end of Figures as at the end of
Particulars . . .
No | current reporting period | previous reporting Period
(I) Revenues from operations (gross) 14 207350.00 335385.00
(IT) Other income
(I1I) Total Income (I+11) 207350.00 335385.00
(IV) Expenses:
(a) Direct Expences 15 101868.57 312950.23
(c) Changes in inventories of finished goods, work-in-
progress and stock in trade 16 91250.00 -18000.00
(d) Employee benefits expenses 17 5049.20 25430.00
(f) Depreciation and amortisation expenses
g) Other expenses 18 6889.41 13979.52
Total expenses 205057.18 334359.75
(V) profit before exceptional and extraordinary item
and tax 2292.82 1025.25
(VI) Exceptional items 0 0.00
(VII) profits before extraordinary item and tax 2292.82 1025.25
(VIII) Extraordinary items 0 0.00
-} (IX) profit before tax 2292.82 1025.25
(X) Tax Expense:
(a) Current tax expense 596.14 266.56
(b) Deferred tax
(XI) Profit/ (Loss) for the period from continuing
operations 1696.68 758.69
(XIII) Tax from discontinuing operations
(XIV) Profit/(Loss) From discontinuing operations
(XV) Profit (Loss) for the period 1696.68 758.69
Earnings per equity share: 19
(1) Basic 16.97 7.59
(2) Diluted 16.97 7.59

See accompanying notes(1-19) forming part of the financial statements

In terms of our report attached.
For Choudhari Pramod & Co
Chartered Accountants

Firm Reg No- 324247E ‘
Alk TR Gt e

For and on behalf of the Board of Directors
SKYARE DEVELOPER PRIVATE LIMITED

:p K Ch\ludhari Prodos Kumar Adhikari Susmita Mishra
Partner (DIRECTOR) (DIRECTOR)
DIN 07733477 DIN: 08900495

Membership No. 060182
Place: Kolkata
Date: 03/09/2024

UDIN




SKYARE DEVELOPERSPRIVATE LIMITED
19/1, SASHAN KALITALA ROAD, P.S THAKURPUKUR KOLKATA - 700008, WEST BENGAL

Notes forming part of the financial statements

1

b.)

c.)

d.)

e.)

f.)

g)

CORPORATE INFORMATION

SKYARE DEVOLOPER PRIVATE LIMITED is incorporated & domiciled in India and has its registered office
in Kolkata, West Bengal, India. The Company is engaged in construction business.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of Financial Statements

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles
(GAAP) under the historical cost convention on the accrual basis except for certain financial instruments which
are measured at fair values. GAAP comprises mandatory accounting standards as prescribed under Section133 of
the Companies Act, 2013 (‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014. Accounting policies
have been consistently applied except where a newly issued accounting standard is initially adopted or a revision
to an existing accounting standard requires a change in the accounting policy hitherto in use.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities and the reported income
and expenses during the year. The Management believes that the estimates used in preparation of the finandial
statements are prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the perods in which the results are known /
materialise.

Revenue recognition

Revenue from the sale of Flats is recognised when a Group entity has delivered the products to the
customer, the customer has accepted the products and collectibility of the related receivables is
reasonably assured

Other Income
There are is a interest income of the company during the year.

Depreciation and amortisation
Since there is no assets, no depriciation charged accordingly.

fixed assets
There is no fixed assets in this accounting period

Cash and cash equivalents
Cash compnses cash on hand and cash in current accounts.

SKYARE DQUELOPERSPVILLTD.  gycvan= nveL0PERS PVT. LTD.

-‘ LW\“ cg“__s rncb't) Ligtre—

DIRECTOR DIRECTOR




h.)

i)

k.)

Investments

The Investments are valued at cost.

Foreign currency transactions and translations
No foreign currency transactions entered by the company during the year.

Government grants, subsidies and export incentives

J — . S ~ . . : - =
No Government Grants, Subsidies & export incentives were received by the company during the year.

Employees' Benefits

employee benefits expenses incurred by the company during the year.

Earnings per share
Earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of

extraordinary and prior period items, if any) by the weighted average number of equity shares outstanding during
the year.

Taxes on income

Current tax is determined as the amount of tax payable in respect of taxable income for the year based on
applicable tax rates and laws.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the
form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the
Company will pay normal income tax.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as at the reporting
date.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events
and it is probable that an outflow of resources will be required to settle the obligation in respect of
which a reliable estimate can be made. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the Balance Sheet date.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

There are no Contingent liabilities of the companies.

Dues to Micro, Small and Medium Enterprises
The Company has no dues under the Micro, Small and Medium Enterprises Development Act, 2006 during the

year ended 31st March 2024

SKYARE DEVELOPERSPVT.LTD. gy \re pEVELOPERS PV LTD.
A Sesrri b LA vowe

DIRECTOR

DIRECTOR



SKYARE DEVELOPER PRIVATE LIMITED
1971, SASHAN KALITALA ROAD, P.S THAKURPUKUR KOLKATA - 700008, WEST BENGAL

Note -3. SHARE CAPITAL

(Amounts are

(Amounts are in

in hundred) hundred)
Particulars Figures as at the end of current | Figures as at the end of previous reporting
reporting period Period
Number of .
shares Rs. Number of shares Rs.
(a) Authorised
10000 Equity shares of Rs.10/- each 10,000 1,000.00 10,000.00 1,000.00
with voting rights
(b) Issued, Subscribed and Paid
up
10000 Equity shares of Rs.10 each 10,000 1,000.00 10,000 1,000.00
with voting rights
Total
List of Shareholders holding more than 5% share capital
Name of Shareholders No. of Shares % Value/Share Total Value
Rijuta Mondal 5,000 50 10 500.00
Prodos Kumar Adhikari 5,000 50 10 500.00
TOTAL 10,000.00 100 1,000.00
NOTE 3A. SHARES HELD BY PROMOTORS
Figures as at the end of current reporting period
% Change during the
Sr No. Promotor's Name No of shares % of total shares year
1 Rijuta Mondal 5,000 50% -
Prodos Kumar
2 Adhikari 5,000 50% -
Total 10,000.00
Figgres as at the end of previous reporting Period
% Change during the
Sr No. Promotor's Name No of shares % of total shares _ year
1 Rijuta Mondal 5,000 50% -
Prodos Kumar
2 Adhikari 5,000 50% -
Total 10,000 100%
SKYARE DEVELOPERS PVT. LTD.
B SKYARE DEVELOPERS PVT. LTD.

DIRECTCR

St i LI

DIRECTOR



NOTE- 3B. STATEMENTS OF CHANGES IN EQUITY
As at 31st March 2023

Balance at the beginning of the Changes in Equity|Related Balance Changes in Equity  [Balance at the end of
current reporting period Share Capital due |at the beiginning [Share Capital during |the current reporting
to prior period of the current the current year period
error reporting
periuod
10000 0 0 0 10000
Figures as at the end of previous reporting Period
Balance at the beginning of the Changes in Equity|Related Balance Changes in Equity |Balance at the end of
previous reporting period Share Capital due |at the beiginning |Share Capital during [the previous reporting
to prior period of the previous  |the previous year period
error reporting
7 periuod
10000 0 0 0 10000

~E DEVELOPERS PVT. LTE.
SKYARE DEVELOPERS SKYARE DEVELOPERS PVT. LTD.

m\ﬁ/‘“ qgu_b mj,tf\/ e st

ECTOR
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NOTE 4 : Reserves & Surplus

(Amounts are in
Hundreds )

(Amounts are in
Hundreds)

. Figures as at the end of
Figures as at the end of

Note 5 SHORT TERM BORROWINGS

Particulars current reporting period previous reporting
P § perioc Period

(A) Securities premium account

(B) Surplus / (Deficit) in Statement of Profit and Loss

Opening Balance 2,717.77 1,959.08

Add: Profit / (Loss) for the year 1,696.68 758.69

Less:- Loss Due to Change in Rate of Depriciation as per

Company Act 2013

Closing Balance 4,414.45 2,717.77

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting Period

UNSECURED LOANS
Ipsita Sikdar 3,256.25 3,256.25
TOTAL 3,256.25 3,256.25
Note 7 OTHER CURRENT LIABILITIES
Figures as at the end of Figures as at the end of
Particulars current reporting period | previous reporting Period
Liability for Expenses 4,636.81 688.61
Prados Kumar Adhikari 450.36
Advances for Flat from Customers 15,784.87 1,00,719.18
Security Deposit against Rent 1,500.00 1,500.00
Susmita Mishra 357.33
Others
Total 22,729.37 1,02,907.79

Note 8 SHORT TERM PROVISIONS

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting Period

(b) Provision - for TAX
Provision for Income Tax(Current Years)
(c) Provision - Others

Audit Fees Payable

596.14 266.56
236.00 236.00
832.14 502.56

YARE DEVELOPERS PVT. LTD.

SKYARE DEVELOPERS PVT. LTD.

Quswatr Hrixbee

DIRECTCOR

DIRECTOR




Note 9 NON CURRENT INVESTMENTS

Figures as at the end of

Figures as at the end of

Particulars current reporting period | previous reporting Period

- Rs. Rs.
Investment in Land 56,054.18 66,554.18
Eastern Cement Dirt - 1,507.00
Total 56,054.18 68,061.18

Note 10 INVENTORIES (At lower of cost and net
realisable value)

Figures as at the end of

Figures as at the end of
previous reporting Period

Particulars current reporting period
Rs. Rs.
WIP 83,75,000.00 1,75,000.00
Total 83,75,000.00 1,75,000.00

Note 12 CASH AND CASH EQUIVALENTS

Figures as at the end of Figures as at the end of
Particulars current reporting period previous reporting Period
Rs. Rs.
A) Cash In Hand 14,881.46 8,788.42
B) Bank Balance 1,100.28 33,268.24
Total 15,981.74 42,056.66 |

Note 13 SHORT TERM LOANS AND ADVANCES

=R

DIRECTOR

Particulars Figures as at the end of Figures as at the end of
current reporting period previous reporting Period
Rs. Rs.
Advances against Joint Ventures 6,800.00 71,800.00
: 22- 242.6
TDS Receivable A.Y 2022-23 0 79.00
Total 7,042.60 71,879.00
SICYARE DEVELOPERS PVT. LTD. SKYARE DEVELOFERS PVT. LTD.

ngym*ﬁ, gty

DIRECTOR
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Note 6 TRADE PA YABLES

Figures as at the end of current reporting period

Outstanding for following periods from due date of payment

Particulars

Less than 1 Year 1-2 Years 2-3 Years

MSME

Others

Dispute dues-MSME
Dispute dues

49,815.88 33,248.42 47,532.01

More than 3
Years

Total

1,30,596.31

Dispute dues-MSME 5 N -
Dispute dues - = =
Others - - -

Total

Others -
Total ) — _ i
— 1,30,596.31
1gures as at the end of previous reporting Period
) Outstanding for following periods from due date of payment
Particulars More than 3
Less than 1 Year 1-2 Years 2-3 Years Total
Years

MSME - - - - -
Others 95,004.53 |  1,50,808.20 54,271.50 - 3,00,084.23

3,00,084.23

Note 11 TRADE RECEIVABLES
Figures as at the end of current reporting period

Outstanding for following periods from due date of payment

Particulars Less than 6 6 Months -

Months 1Year 1:2Ygars

2-3 Years

More than 3
Years

Total

Undisputed Trade Receivables-
Considered Goods

Undisputed Trade Receivables-
Considered Doubtful - - R
Disputed Trade Receivables-
Considered Goods - - -
Disputed Trade Receivables-
Considered Doubtful - - .
Others

Figures as at the end of previous reporting Period

Outstanding for following periods from due date of payment

Particulars Less than 6 6 Months -

1-2 Years
Months 1Year

2-3 Years

More than 3
Years

Total

Undisputed Trade Receivables-
Considered Goods 40,617.92 10,542.42 2,311.42

Undisputed Trade Receivables-
Considered Doubtful - -
Disputed Trade Receivables-
Considered Goods - - -
Disputed Trade Receivables-
Considered Doubtful . - .
Others

53,471.76

53,471.76

SKYARE DEVELOPLRE PVT. LTL.

DIRECTOR

SKYARS DEVELOP

R USSP b

ERS PVT.LTD.

DIRECTOR



SKYARE DEVELOPER PRIVATE LIMITED
Note 14 REVENUE FROM OPERATIONS

Particulars
Revenue from Sale of Flats

Figures as at the end of

current reporting period

Figures as at the end of

previous reporting Period

GST Exempt Sale : 2;;;223 3:35,385.00
Total - Sa| AL

- _— 2,07.350.00 3,35,385.00
Note 15 DIRECT EXPENSES

Particulars AS at 31st March 2023 As at 31st March 2022
—_— Rs. Rs.
Construction Expences 67,28%.03 3,12,950.23
Labour Charges 34,580.54
Purchases
Total (A) 1,01,868.57 3,12,950.23

Note 16 CHANGE IN INVETORIES

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting Period

Inventories at the end of the year:
———=—211ts at the end of the year:

Work-in-progress 83,750.00 1,75,000.00
Inventories at the beginning of the year:

Work-in-progress 1,75,000.00 1,57,000.00
Net Increase / Decrease 91,250.00 (18,000.00)

Note 17 EMPLOYEE BENEFIT EXPENSES

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting Period

SKVATZ DaVE!

SR

BTN R V a ]
h "JIJ.'l..f\u 2' AR

Salaries and wages 5,049.20 25,430.00
Total 5,049.20 25,430.00

Note 18: Other EXPENSES

Accounting Charges 480.00 480.00

salary

Director Remuneration 3,600.00 -

Bank Charges 153.08 240.12

Electricity Expenses 145.32

Donation 400.00

Filing Fees 8.00 8.00

General Expenses

General Expenses 489.33 3,514.29

Labour Charges

Misc Expenses 2,452.22

Legal Fees 50.00

Municipal tax 161.37

Rent Paid 1,473.00

Rent Paid 6,742.20

Audit Fees 236.00 236.00
Total (B) 6,889.41 13,979.52

SKYARE DEVELOPERS PVT. LTD.

DIRECTOR

DIRECTOR



NOTE 19 ; Earning Per Share

Earning Per Share - Diluted

Prticulars Figures as at the end of Figures as at the end of
current reporting period previous reporting Period
Rs. Rs.

Basic

Net profit/ (loss) for the year 1,696.68 758.69

Weighted avg. no. of equity shares 10,000 10,000

Face Value per share 10.00 10.00

Earning per share - Basic 16.97 7.59

Diluted

Net profit/ (loss) for the year 1,696.68 758.69

profit/ (loss) attributable to equityshareholders ( on dilution ) 1,696.68 758.69

Weighted avg. no. of equity shares for Diluted EPS 10,000 10,000

Face Value per share 10.00 10.00
16.97 7.59

g PVT. LTC.

\}v\u- N

DIRECTCR

o KYAF-E Df::\'fELOPER
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Notes-20  Additional Regulatory Information (ARI)

Title deeds of immovable Property not held in name of the Company
Reason
Relevant . Wheat,‘her title deed fmt not
line items |Descriptions |Gross L Titie deeds,of hplder e prom_otor, bemg
inthe lofltemof |carrying immovable Property | director or relative of | Property held [heldin
Bal A ing not held in name of | Promotor’ director or since which date [the
alance |property Value
sheets the Company employee of name of
promotors/ director compan
y

Not Applicable for the Company during the Period

Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as to whether
the revaluation is based on the valuation by a registered valuer as defined under rule 2 of the Companies
(Registered Valuers and Valuation) Rules, 2017

Not Applicable for the Company during the Period

o promoters, directors, KMPs and the related
lly or jointly with any other person, that are:

Where Loans or Advances in the nature ofloans are granted t

parties (as defined under Companies Act, 2013)) either severa
Not Applicable for the Company during the Period

(a) repayable on demand or
(b) without specifying any terms or period of repayment

Percentage to the
total Loans and
Advances in the
nature ofloans

Amount of loan and
Advance in the nature of
Loan outstanding

Type of
Borrower

Promotors
Directors
KMPs
Related
Parties

‘[Not Applicable for the Company during the Period

Capital Work In Progress (CWIP)
(a) For Capital-work-in progress, following ageing schedule shall be given

Amount in CWIP for a period of

More

Less than 1 . Total

year 1-2years |2-3 Years [than3
years

CWIP

Projects in
progress
Projects
temporaril
y
suspended

(b) For capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its

original plan, following

To be Completed in
CWIP  [Lessthan 1 ) Mate
year 1-2 years [2-3 Years [than3 Total
: : vears
Project 1 Not Applicable for the Company during the
Project 2 Period
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VI

vil

VI

IX

X

XI

Intangible assets under development:
(a) For Intangible assets under development

Instangible

Amount in CWIP for a period of

Assets M
Less than 1 oLe
under 1-2years |2-3Years (than3 Total
year
Developme years
Project 1 . . .
Project 2 Not Applicable for the Company during the Period

(b) Intangible assets under development completion schedule

Instangible | To be Completed in
Assets More
under Less than 1 1-2 years |2-3 Years (than3 Total
year
Developme years
Project1 |Not Applicable for the Company during the Period
Project 2

—

Details of Benami Property held

Not Applicable J

Where the Company has borrowings from banks or financial

institutions on the basis of current assets

(a) whether quarterly returns or statements of current assets filed by the Company

with banks or financial institutions are in agreement with the books of accounts. Not Applicable
(b) if not, summary of reconciliation and reasons of material discrepancies, ifany to
be adequately disclosed Not Applicable

Wilful Defaulter

a. Date of declaration as wilful defaulter,

Not Applicable

b. Details of defaults (amount and nature of defaults),

Not Applicable

Relationship with Struck off Companies

Where the company has any transactions with companies struck off under section 248 of the Companies
Act, 2013 or section 560 of Companies Act, 1956, the Company shall disclose the following details:-

Name of . ; .t
Nature of transactions . Relationship with the Struck off company,
f: ::']ﬂ(a?];f with struck-off Company Balance outstanding if any, to be disclosed
1

nil

Investments in securities

Receivables
Payables
Shares held by struck-off
Other outstanding

Registration of charges or satisfaction with Registre

Where any charges or satisfaction yet to be registered with Registrar of Companies

beyond the statutory period, details and reasons thereof shall be disclosed.

Not Applicable

Compliance with number of layers of companies




X1

Where the company has not complied with the number of layers prescribed under clause (87) of

section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017, the name Not
and CIN of the companies beyond the specified layers and the relationship/extent of holding ofthe [ Applicable
company in such downstream companies shall be disclosed.
Ratios
Figures as at| Figuresas
the end of | atthe end |% of
Ratios Numerator Denominator current | of previous | Cha
reporting | reporting | nge
period Period
Debt Equity Ratio Debt Capital Shareholder’s 0.00 0.00 |0.00
Equity
Debt Servnc:Ie coverage EBITDA-CAPEX Debt S‘er\{lce 0.00 0.00 0.00
ratio (Int+Principal)
Average
Return on Equity Ratio Profit for the year Shareholder’s 1.70 0.76 0.94
Equity
Inventory Turnover Ratio COGS Average Inventory 1.22 1.79 it
Trade Receivables Net Sales Average trade 0.00 0.00 [0.00
turnover ratio receivables
Total Purchases (Fuel
d bles tu . Cost + Other
Trade payatyes rnove Expenses+Closing Trade Payable 0.08 1.63 Hitit
ratio .
Inventory-Opening
Inventory)
. . Workimg capital
Net capital turnover ratio Sales (CA-CL) -3.81 -1.80 it
Net profit ratio Net Profit Sales 0.0082 0.0023 |0.01
Return on Capital Earnings before .
employed interest and tax Capital Employed 0.4235 02758 |0.15
Return on investment Net Profit Investment 0.0303 0.0111 ]0.02
XIII Compliance with approved Scheme(s) of Arrangements
Where any Scheme of Arrangements has been approved by the Competent Authority in terms of
sections 230 to 237 of the Companies Act, 2013, the Company shall disclose that the effect of such
Scheme of Arrangements have been accounted for in the books of account of the Company ‘in N.Ot
Applicable

X

Xv

Scheme’ and ‘in accordance with accounting standards’ and deviation in this

accordance with the
regard shall be explained

Utilisation of Borrowed funds and share premium: Not Applicable

Transactions In Foreign Currency :
(a) CIF Value of Imports - Nil (P. Y. Nil)
(b) Earnings in Foreign Currency - Nil (P. Y. Nil)
(c) Expenditure in Foreign Currency - Nil (P.Y. Nil)




PRIOR PERIOD ITEMS : NIL
RELATED PARTY DISCLOSURES AS REQUIED BY AS 18 NOTIFIED
(a) Key management personnel:

Prodos Kumar Adhikari

Susmita Mishra
b) Relatives of Key management personneN I L

xVvi

Enterprises where key management personnel have significant influence: (where
¢) transactions have taken place)

NIL
d) Associates:
NIL
¢) Related party relationship in terms of AS-18-“Related Party Disclosures” have been identified by
Particulars Relationship Nature Of Transaction Amount
Prodos Kumar Adhikari Director Loan given -
Susmita Mishra Director Loan given -
Total

f) The following transactions were carried out with the related parties in the ordinary course

of business:
Key management Relatives of Key | Enterprises where key Associates
Nature of Personnel Management management personnel
transaction Personnel have significant
influence

Figures as at | Figures as Figures as | Figures Figures |Figuresasat Figures as |Figu

the end of | attheend | atthe end |asatthe| asatthe | the endof | attheend | res

current |of previous| of current endof | endof previous | ofcurrent |asat
reporting | reporting the

reporting | reporting reporting |previous| current
period Period period |reportin [reporting Period period |end
g Period| period of
prev

For Choudhari Pramod & Co
Chartered Accountants
Firm Reg No- 324247E

For and on behalf of the Board of Directors
SKYARE DEVELOPER PRIVATE LIMITED

P K Choudhari
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